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SLATE OPERATED HARDWARE STORE TO BR 
4 QEBIED HERE TO MEST DEMAND OF FACTORIES | 
f.. [ Qetober 15, Giefang Rhbao | 


i .. .. In an announcemmt today, the Shanghai Cffice of the 
““, | @hina National Hardware and Machinery Corporation states that 
“%,) with the approval of the Commerce Burean of the Shanghai People's 
. | Government it will set up q hardware store here at 384 Peking 
| Road, B. to meet the demand of industrial enterprises, 


oe 
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on Gotob. » Will supply various kinds of tools, spare parts 
for Machinery, hardware, etc. 
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‘@ POOMPUTATION OF BUSINESS QUOTA LIABLE 70 
"la T AND COLLECTION OF IMCOMB TAX 


ig, Shanghai Industry and Commerce 
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~ Weekly edited by the Shanghai Federation 
of Industry and Commerce en 


fife... 2 Bhe taxable quota in the present assessment and col- 
flection of income tax for January to September, 1953 is based on 
[the gross operating receipts cueing this period, states an article 
.. fia the tax colum of the Shanghai Industry and Commerce. In the 
“"}erogs operating receipts, the business quota forms the most im- — 
“pp -ghoone tax ig principle should be that resulted from comclusicn 
ox PP: busine gs transactions, it is pointed out. However, in viow of 
sane tax amendment effected in the beginning of 1953 which broveht 
yo» /pbout a number of changes in the tax payment links, the business 
~~, puoka Iiable to payment of business bax by an enterprise does not 
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seen bts, state-operated store, Which will start operation 
ri 


The business quota liable to assessment and collection 


ype TuRN TO Ba 


: ae : 2 _ : ca oe Men se Ts ae 3 : 2 - 
Orrespord fully with the business receipts and income actually 


)Fealized. Consequently, in the present Computation of business 
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“| quota liable tQ assessment and collection of income tax, the 


| business quota on which business tax hag deen paid sh 
‘|Gaken og basis, 9 = ee ee 
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2 . ae ; aie : . cme . : 7 of 
ee The following elucidation is given by the article in 
"| hi s_connection: - ote ak oe ee 
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a 2 Business Quota Linile +. Payment of Business Bax but 
: not to Assessment and collection of Income Tax 
- Pee nents OE EA 


1. Business quota concerning mutual transfers of goods: 
: between approved principal and branch organizations, 


26 Business guota of iPecessing factories, with one 
' Payment of business tax already effected by the Lee 
_  Ce@ssing factories in accecrdance with tax rulings “ar 
-° Srocessing ev.trusted by Clients, such as in tho Cue: 
of brocessin: widertaken by dyeing and weaving mi lig 
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Business guota of Outport sales of factories, with 
payment cl business tax at the industrial tax rate . 

shaving been effected in this city prior to Shipment 
“tO outrports. ‘Inasmuch as the preducts sent te outpertg 
o Cannot be oll ssid cut by the end of September an] the 
+ Selling prices may possibly differ from those making. 


“Up the business quota for payment of business tax in 
_ this city, the business_ quota liable to assegsnont cid 
» = collection of income tax for the Outpcert sales should - 
». Be the proceeds from ga0ds actually scld,) ae 
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‘Perr. Business Quota not liable to Payment of Business fax 


b ib fiable to Assessment -~ | Goll ection of Income Bax 


oe oh Business quota ‘= Bales of soods liable tO" 
ee payment of Comedity circulation tax, 


2. Business gucta of Sales of products by small 
os Andustrial esterpri as eppreved for payment cf ong 
business tax at the comercial tax rate cr sales ¢¢ 
Semi~finished products approved for one payment ci 
business tax at toe industrial tax rate, with the prow 
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Processing earrings of processing factories orior to 
the end of May, 1953, which turned out seni-finished 
products net liable to commodity tax or commodity cire 
-- eulation tax and whith, subsequently and the semi-Tige * 
-dshed products re-entrusted to another factory for 
processing into products liable 4o commodity tax or 
commodity circulation tax. 


ge, Beginning from June, 1953, the original yrocasse 
ang factory that turns out semi-finished products not 
diable to commodity tax or commodity circulation tax 
‘ghould pay business tax on its processing earmings. 
“he processing earnings liable to assessment and ccl- 
lection of imcome tax in the foregoing case should be 
the total amount, without the portion of processing 
charges paid to the second processing factury bein’: 
-@educted. Bee Soe Lc . 
Business quota of sales of own products that had boen 
previously collected back by Tactories, drres culive 
of whether business tax is payable or not. 
7 seach Oa = : , ; Pad Gree Been Uaetiaty ca tt ted 
Business quota of retail merchants of sales 
(during the period from January 1 to 20, 1953} of 152 
stock of goods liable t9 commodity circulation tax. 


Business quota of wholesalers in the wholesale 
andustrial products prior to the ena of duly, 
approved by the Tax Bureau for exen ticn from 


of business tax 
Gace : ; . 


Business quota of sales by comme rcial firms of 195¢ 
stock that became liable to commodity tux in lyvd, 
with make-up paynent of commodity tax having besn 
effected upon sales. wien 


Business quota cf sales by commercial firns of 1952 
stock on which make-up payment of buai ne sg tax has bee 
Setfected. 2 : 
With the tax amendment, it will be recalled, 
make-up payment of business tax was required of 1952 
stock liable to commodity cireulation tux. Such 
stock was treated as goods with commodity circaloati on, 
tax paid, and subsequent payment of business tax has 
not been required upon soles. 
_ Bysiness quota of Sales by importers of import goods 
during the périod of January tc June, 1953, with 


commodity tax having been paid on such import gocus. 


osgedt is pointed out that business tax was exempted 
-* for such SAicg durin, the period of January to June; 
“1953, but peginning from July 1, payment of businers 
~ tax is requires. 7 a 
- Commission earnings cf commission brokérs during the 
: period of January to March, 1953 For acting the sort 
of introduction in transactions over commocities with 
commodity circulaticn tax poid. 


Com Sion ‘earnings of the Far ortece ee trade in’ 
acting as agent for import ‘or export of 
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‘| Sew UNIT RATE OF 


| FROPLE'S VICTORY BONDS . 
October 13, Sin Wen Jih Pao 


i <@he new unit rate of the “pecplets Viete sry y Bonds~ fox-s 
|-the second ten days. of Octoter has been announeed by the Head 
Office of the Petpls's Dank as £24,915. This new rate marks a- 


decline of ¥59 | as compa ared wita that for the Povioys, ten 2 aa yB 
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"-Qetober B ee Bs, 468 


vermis. | 
| / Oct gber 15. 


pareve eerveneenes 


Pe 


